
General Sir John Kotelawala Defence University 

 

Loan Surety Bond for purchasing a Motor vehicle/ motor cycle/ scooter/ foot cycle /for 

Distress/ Loan Indebtedness Relieving loan 

 

All men know by these presents that  

 

I ………………………………………….……………….……………of ………………………..………………..……………….. 

…………………………………………………………………………………………………….………… attach to the 

General Sir John Kotelawala Defence University of Kandawala Road, Ratmalana as the 

principal debtor  and I ………………………..…………………………………….………………………………of 

………………….…………………………………………………….…………………………….….…….. as the surety are 

jointly and severally held and firmly bound in to the General Sir John Kotelawala Defence 

University in the sum of Sri Lankan Rupees ………………………………………………………………………… 

…………………………………………………….. (Rs. …………………………………….) lawful money of Sri Lanka 

to be paid on demand to the General Sir John Kotelawala Defence University for which 

payment of loan along with interest thereto as given in loan procedure, to be well and truly 

made, we the obligors for ourselves and each of us and our respective heirs, executors and 

administrators do hereby bind our selves jointly and severally firmly by these present I 

………………………………………………………………………………………………………………. as surety, as 

aforesaid, hereby renouncing the "Beneficium Ordinis Divisionis Et Execussionis" and all 

other the benefits privileges and exceptions to which sureties as such are by law entitled.   

 

 

Signed on this day ……………… on month of …………….…………in the year 20……….. 

 

 

As main debtor had secured a loan from the General Sir John Kotelawala Defence University for 

………………………..…………………….. on stated agreements to the effect of repaying loan by 

installments with interest of four decimal two (4.2%) to be deducted from his salary monthly as 

an officer attached to the General Sir John Kotelawala Defence University, this Bond or 

Promissory note assumes its full force for until such time the main debtor herein fails settling 

the loan as promised be deductible with interest from his salary and settling to the General Sir 

John  Kotelawala Defence University by monthly installments well and truly or payment of full 

amount outstanding original loan amount together with interest to the University by main 

debtor or his surety even on ground of dismissal from service, resignation or any other reason 

related to the main debtor.           



In witness whereof the parties hereto have here un to set their hands on this ………………………. 

day of ……………………. in the year …………………………… 

 

………………………………….. 

Main debtor’s signature 

 

Witnesses to main debtor’s signature:- 

 

1. Signature :-……………………………………..…………………. 

Name  :-……………………………………..…………………. 

Address :-……………………………………..…………………. 

 

2. Signature :-……………………………………..…………………. 

Name  :-……………………………………..…………………. 

Address :-……………………………………..…………………. 

 

………………………………….. 

surety’s signature 

Witnesses to surety’s signature 

 

1. Signature :-……………………………………..…………………. 

Name  :-……………………………………..…………………. 

Address :-……………………………………..…………………. 

 

2. Signature :-……………………………………..…………………. 

Name  :-……………………………………..…………………. 

Address :-……………………………………..…………………. 

 

 

 

 

          (Both debtor & surety 

          to be signed on stamp) 

 

I hereby certify that the meaning of privileges "Beneficium Ordinis Divisionis Et Excussionis" 

and the effect of renouncing the same were duly explained by me. 

 

……………………..        ………………………………….. 
Date          Surety’s signature 

 


